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Report for the first quarter

¢ CBI

ending March 2015

Dear Shareholders

Wehereby present the financial results
of Commercial Bank International PSC
(CBI) for period ended 31t March 2015.

Our results have been significantly
negatively impacted by the provisions
we haverecorded in Q1 in both General
and Specific provisions and the
reduction in Assets in order to improve
the Capital Adequacy Ratio. Our
Capital Adequacy Ratio has improved
from 12.65% as of December 2014 to
13.60% as of 315t March 2015.

Despite the capital constraints and
the significant provisions recorded
as related to our legacy business our
underlining business has continued to
perform and we remain profitable.
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¢ CBI

Key Highlights as at
315t March 2015:

L]

Total Assets is AED 18.81 billion
as compared to AED 19.68 billion
at the end of December 2014.
Customer Deposits is AED 13.86
billion as compared to AED 14.54
billion at the end of December
2014,

Loans and advances is AED 12.67
billion as compared to AED 13.34
billion at the end of December
2014.

Shareholder’s equity is AED 2.35
billion at the end of March 2015.
Capital Adequacy Ratio (CAR)
is 13.60% as per Basel II, which
remains above the 12% limit
mandated by the Central Bank of
UAE and above the December 31,
2014 CAR of 12.65%.
Advances-to-stable-resources
ratio is maintained at 0.86:1
as against the Central Bank
requirement of 1:1.

Net profit is AED 22.98 Million
during the 3 months period ended
31 March 2015.

Earnings per Share is 0.013 at the
end of March 2015.

Non Performing Loans (NPL)
reduced by AED 282 Million (or
12%) to AED 2,082 Million.
Prudently managed liquidity
position with a Cash Reserve ratio
of 4.55% and a Liquid Assets ratio
of 12.55%.

CASA deposits increased from AED
3.90 Billion to AED 4.30 Billion
which is now 31% of customer

eposits.

Mark T. Robinson
Chief Executive Officer
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