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Commercial Bank International (CBI)
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To:
The Manager,

Commercial Bank International P.).S.C.
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Company/Account Holder)

P.O. Box # 4449, Dubai astall
UAE
Subject: Letter of Undertaking— (Name of (Plaall Galia [ 38l aul) — 2ga lhad

The Account Holder (for the purpose of this
declaration, the term “Account Holder” refers to one
or more of the following; the customer and/or its
ultimate beneficial owners, partners, authorised
signatories, power of attorney holders and/or
managers) hereby acknowledges that Commercial
Bank International P.J.S.C. (“CBI") is a licensed bank
inthe UA.E, whichis subjectto a number of local and
international laws and regulations pertaining to anti-
money laundering, counter terrorist financing,
sanctions

financial and prohibited business

activities. This means that certain transactions
and/or businesses to be carried out by the Account
Holder, may potentially be subject to restrictions
imposed by CBI, following adherence to such laws,
regulations and CBI's internal policies. These

restrictions apply across the Bank and are not

targeted at any specific customer.
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The Account Holder undertakes that under no
circumstances he/she will knowingly facilitate any

business activity, directly or indirectly, associated

with any person or entity (owned or controlled by
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such person) that is currently designated on a
sanctions list, through any of its account(s)

maintained with CBI.
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The Account Holder undertakes that under no
circumstance he/she will or attempt to facilitate
transactions through his/her CBI account(s), to/from
Iran, North Korea, Cuba, Syria, Crimea, North Sudan
(the restricted countries/regions) and/ or any
country on which financial sanctions are placed, in
due course. The undertaking shall equally apply to
any activity (business /personal) in any currency
(either foreign currency or local AED and is
regardless of whether a transaction is potentially
permissible under a general or specific license). For
clarity, transactional activities include, but are not

limited to;
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® Trade and trade related transaction(s),

shipments/trans-shipments (import/export,

insurance/re-insurance,  etc.)  to/from
restricted countries/regions,
® Payments to/from restricted

countries/regions,

® Dealings with governments of restricted
countries/regions or financial
institutions/persons/entities determined to

be affiliated with or acting on behalf of the

governments of restricted
countries/regions.

® Payments to or from the restricted
countries/regions, for any personal

purpose.
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The Account Holder hereby acknowledges and
accepts that CBI retains the right and discretion to
continuously review the account relationship, taking
into consideration its risk appetite and is authorised
to take action to safeguard CBI's internal policies,
including but not limited to, termination of the
relationship with the Account Holder and/or any of
the Account Holder’s associated parties. Such
instances would typically occur where CBI has
reason to believe that the Account Holder facilitates,
or attempts to facilitate, any business activity,
directly or indirectly, which relates to one or more
restricted countries, through any of its CBI Bank

account(s).
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By signing below, the Account Holder confirms that
it understands and agrees to the principle of strict
liability under applicable international sanctions
(including those issued by UN, UAE, US, EU, UK and
India). In the event the Account Holder becomes
aware of any breach, potential breach or
circumvention attempt of applicable sanctions, it

shall immediately notify CBI of the same.
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Authorised Signatory(ies) for / on behalf
(Company Name / Account Holder Name)
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Name(s): o]
Signature(s): e sl

Personal / Company Accounts Undertaking — Sanctions Dealings / CBI 2024

Issued by Commercial Bank International (P.S.C)
licensed by the Central Bank of UAE

Page 3 of 3

18 Go panjo &y gl gylasdl el
Gj4s0ll sanioll =l wihloll Gyno



