¢ CBI

These terms and conditions of the Credit Facilities Agreement together
with the completed Application (as defined below), as amended from
time to time, shall govern the business relationship between the
Customer and Commercial Bank International PSC in relation to credit
facilities offered by the Bank and availed by the Customer. Unless
expressly stated or required by the context all of the following terms
and conditions apply to each of home loans, personal loans, auto loans,
overdraft Facility and credit cards.

In consideration of the Bank agreeing to make available a home loan,
personal, auto loan, overdraft facility and credit card and/or any other
product or service referenced herein to the Customer at the Customer's
request, the Customer hereby agrees to the Ffollowing terms and
conditions.

1 DEFINITIONS & INTERPRETATION

1.1 In these terms and conditions of the Credit Facilities Agreement
unless the context otherwise requires, the following words and
expressions shall have the meaning ascribed to them:

Account means the current account held or to be opened by the
Customer with the Bank; including any other bank account or
sub-account opened for the purpose of recording the Customer's assets
and liabilities.

Awvailability Period means the period during which the relevant Facility is
made available to the Customer as described in the relevant Application
or offer letter.

Application means means the credit Facility application form, duly
filled and signed by the Customer, together with subsequent Notices of
Amendment.

Bank means Commercial Bank International PSC a public joint stock
company, its successors or assignees.

Banking Charges mean any and all charges, interests, fees set out in the
Application, offer letter or otherwise in the Table of Charges, which shall
be levied by the Bank in connection with the Facilities or other banking
services related thereto; the term “Banking Charges” shall include, but
shall not be limited to, penal interests, fees, commissions, expenses,
legal expenses etc.

Credit Facilities Agreement means the agreement which constitutes
of these terms and conditions together with the Application, offer letter
and Notices of Amendment.

Customer means the person who enters into and subscribes to the
Credit Facilities Agreement.

Facilities mean any and all types of credit facilities which are offered, or
may be made available, to the Customer from time to time pursuant to
the Application or the offer letter.

Notice of Amendment means a written notice issued by the Bank to the
Customer For the purpose of amending one or more aspect of the Credit
Facilities Agreement including but not limited to the applicable interest.

Outstanding Liabilities mean any and all present, future, actual or
contingent financial obligations and liabilities owed by the Customer to
the Bank under the Credit Facilities Agreement. The term "Outstanding
Liabilities" shall alse mean all amounts due and unpaid in the Account
(including the applicable interest, fees and Banking Charges) as a result
of the Customer availing the Facilities and any other banking services.

Real Estate Property means all rights, privileges, titles, benefits and
interests of the Customer (or the Security Guarantor), whether present
or future arising out of its ownership of those real estate properties
described in the offer letter and which have been offered to the Bank
as Securities.

Roll-Over Date means the business day marking the commencement of
the interest period.

avilaiil G\uauwi dialail
Credit Facilities Agreement

cuajeall) Mmwill ulhg ailaiilll G\amuwill ailail elsalg bguh @gai
Jraall g aglail aallell j3U Gag ga lamule I_;l:u wnill G\yaeillg (obisl
[moaa) wnill adilaiiMl O\imwill (Glei) lata gyl tndgall vnjhaill elidig
wgpall wnle adlill @lsalilg hgpill guas Guhi . Jasll lmio aoiug lidll
e waull G\imuig Abspall Jigai (agyag dwnduill jagydllg diswll

el WM aslpn yaill wlhis gl 1534 al Lo laiiVl Glélhg Waidisall

ais jo JngLp}cglum:uuLpJng]mxﬁmlp}nemuﬂ_ch_dlamlg.o clal
anai gl jal aiie wl gl /g glaiil aalhy gl wadisall wnle coall Jusawi gl
hgpill wnle axgay Jua=ll @algy «@usloill cda wia layl] jLia wal

:aulill lssMig

Glpunaillg Glayeill 1
@l log &uilaiiVl O\umuwill dislail anlall alsHllg bgpdll 0da wa 141
aangall wrilall &yl Glyyeillg Glalsll ggss s WM gaill Gluw ulhis

mio JS Jiléo wna

Jio o axio | jaall g!T 2giaall wnylall U‘I.QJ.IJ.Q.“ ulwall ay ana) lwall
aqio @l wne o ubws gl Al vid o ulus el el ca Lag elill enal Juasll
Jiasll Glaljillg Jgni 38 iy

Jiaell dayilaiiVl G\lawill asli] La.lu.ﬁfﬂ.L.lL{I.L”QJ.IﬂJlLa.lm.ﬂJ_ asliMll ajia
wall ulhs gl GMiauwill wlb wxio 3jg louws

Geglaall aulafiVl GWmwill wlbh §ilaiwl o) ansl Gawill wlh
Ada\ Jasill Gljled] aalsg Jeasll Ji1a go Mgnl dsdgallg

ailalhg dale Gomlwo a5 ph — (g.@.yb) tdgall oylaill Clidl ay anaj eligl

qaal Jjliiallg

wlh ¢na dangall Allgallg mgwyll 21ang agls la andj diapnall @guyll
willg guyll Jgas wna clil B\5 3jg Lo gl (Ayell ulhs gi G\uauwill
aaleiall unyalll diapnall Gloasll gl C\umunilly Gleiy laga clidl lmaa)
Glgasllg @quyllg aspslill aflgall panll U Jliall Juw wile Jadiig ey

all ... adgilall Glaaillg Glagynallg

bhguill aam o @llii (il 18181V lay ana] dxilaiiyl GWaaawill délail
il aljleablg ol wulhag Gmwill wlhg plj:hlg

.auilaiiVl OMsunill aualeil uile gégig @ wall jpudll ay anaj Jeasll

[maia8i @iy wnill awilaiiyl Glauwill Elg.ll aiaag aals ey anaj Glmaill
el ulhs gl GMyaawill ulhl laag 3Y Gag go Jeaell lapagi @iy aé gl

aolg Ja=i a2y Juasll eligl ge palall gnhall jledll a) anajg .J.l.um]lsw.li
\ Jliall g wnde ¢ls wna Las ailaiiVl O\laaill aalail @lsal go Jisi gl
aathaoll ailall peuw Jiasi paall

EJ..IJ.LD.LLLLQH91CLLILD.HCI.JJ[QJ[ULQ[_}JJME_LEJQG.DLSLE)JJDDJQNW’ULOUHJ’
awdlail waga) clill Jra=ll ga lm=os @:.LumJl dlainall g! ail=all
acgaaall jég aaniwall glhall gias I ana) clisg alaiill G\lmawill
aalaiw| i (duapall [ug.uj_'ﬂ anthall aflgoall ¢l vio lay) ubwall cna

?mﬁ}nﬂ Gload wig Gluauwill ga Juaall

allnag ailgag @aislall (Ggéng dljliellg gganll gias ar anal jlasll
JLQ_QJImSJnLJ_cElLiJLlJImJ_Lo_LumJIngJbJI zlqu (wnitell Juasil gl) Juaell
Glilans clidl lmayaéi gl lmligai @l wnillg gapell ulha i a)lgll

aailall gl &jis aua Tag wall Jasll 0g) a1 anaj aailall Gui Ayl



Securities mean all rights, liens, pledges, mortgages, assignments or
other similar security created on those tangible and intangible assets
(including Real Estate Property and vehicles) of the Customer or the
Security Guarantors (as described in the Application or the offer letter)
in Favour of the Bank to secure the Outstanding Liabilities.

Security Guarantor means the individual or legal entity who agrees to
guarantee the Outstanding Liabilities by way of a legal charge in form of
mortgage, pledge and lien on the rights, titles, benefits or interests of
its own assets.

Table of Charges means the table posted at the Bank's branches or
website detailing the Banking Charges. The Table of Charges is subject
to change without notice to the Customer.

1.2 In these terms and conditions of the Credit Facilities Agreement
unless the context otherwise requires, the singular shall include
references in the plural and vice versa and words denoting any gender
shall include any other gender.

2 TYPES AND TERMS OF FACILITIES

Itis understood that not all Facilities as described in this Clause 2 may be
applicable or available unless set out in the Application or the relevant
offer letter issued by the Bank.

2.1 HOME LOAN FACILITY

2.1.1 The home loan Ffacility may be made available to the Customer
subject to the terms and conditions set out in the offer letter issued
by the Bank and accepted by the Customer setting out the details of
the home loan facility requested by the Customer, its repayment, the
Securities and other related terms and conditions or any subsequent
amendment or replacement thereof. The Facility will be available for
draw down within the Availability Period set out in the offer letter.

2.1.2 The Customer may, by serving a thirty (30) days prior written
notice to the Bank, prepay the home loan Facility on the Roll-Over Dates.
A prepayment fee will be charged at the rates stipulated in the offer
letter, the Table of Charges or as advised by the Bank at that time.

2.1.3 The Customer is not entitled to re-borrow the amounts repaid
or prepaid of the home loan Facility, unless otherwise provided in the
respective offer letter.

2.1.4 In relation to the home loan Facility, the Customer shall, in addition
to the Securities provided in Clause 6.2, also provide the following
Securities:

(i) A First priority mortgage over the Real Estate Property described
in the offer letter in Favour of the Bank to secure the Qutstanding
Liabilities. The mortgage shall cover the land, the buildings and any
fixtures thereon for the value and period described in the offer letter.
(ii) Unless agreed otherwise in writing, the Customer undertakes to
provide the Bank, before disbursement of the home loan Facility,
the original title deed, original site plan, original sale and purchase
agreement, affection plan and any other document relating to the
mortgaged Real Estate Property that the Bank may require from time
to time.

(iii) The Customer shall pay all governmental fees, charges or other
expenses in connection with recording official mortgage over the Real
Estate Property in favour of the Bank. The Customer hereby agrees to
indemnify the Bank For any payments or losses that the Bank may incur
in connection with recording official mortgage For and on behalf of the
Customer and to debit the same From the Account.

(iv) The Customer undertakes to provide the Bank, at least once in every
two (2) years, or at any time required by the Bank, valuation report on the
mortgaged Real Estate Properties from a valuation company/ authority
approved by the Bank. In case of failure to provide such valuation
reports, the Customer agrees and authorizes the Bank to arrange for
valuation report and debit the cost of such valuation to the Account.

(v) The Customer acknowledges that, on the occurrence of any Event of
Default, the Bank shall foreclose, and apply such necessary legal action
to attach and force sale the mortgaged Real Estate Property regardless
of the expiry date of the relevant mortgage deed or maturity of the
home loan Facility. Accordingly the Customer hereby acknowledges that
all mortgaged Real Estate Properties are deemed common security for
all or part of the Outstanding Liabilities.

2.1.5 In addition to the covenants provided by the Customer above, in
relation to the home loan Facility, the Customer further undertakes from
the beginning of the hoeme loan Facility:

(i) not to create, register, or allow any other lien, encumbrances or
mortgage to be created on the Real Estate Property;
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(i) to keep comprehensive insurance coverage on the Real Estate
Property from an insurance company acceptable to Bank so long as the
Customer has Outstanding Liabilities towards the Bank under the Credit
Facilities Agreement;

(iii) to advise Bank immediately of any damage resulting in the loss of
Real Estate Property or reduction of its value;

(iv) to keep the Real Estate Property in good repair and condition;

{v) to apply any money received in the event of damage of the Real
Estate Property to its repair or, in the event of its total loss, to pay any
QOutstanding Liabilities due under the Credit Facilities Agreement;

(vi) not to transfer any rights of ownership in Real Estate Property
without the prior written approval of the Bank.

2.2 PERSONAL LOAN FACILITY
2.2.1 A personal loan may be made available to the Customer subject to
the conditions set out in the Application.

2.2.2 As from the date of deposit in the Account the personal loan
amount shall besubject to the applicable interest as provided in the
respective Application.

2.2.3 The Customer shall repay the personal loan and the interest
accrued thereon on such terms as set out in the Application.

2.2.4 In respect of the personal loan, the Customer agrees to:

(i) utilize the personal loan exclusively For the purpose of which it is
extended;

(i) pay any applicable Banking Charges prior to the first drawdown;

(i) repay the principal loan and the applicable interest accrued thereon
together with any Banking Charges in such manner as specified in the
Application.

2.2.5 The Customer may repay the personal loan before its maturity.
A prepayment fee shall be charged at the rates stipulated in the
Application or as set out in the Table of Charges.

2.2.6 The Customer is not entitled to re-borrow the amounts repaid or
prepaid of the personal loan.

2.2.7 The Customer agrees that the Bank will charge interest on the
reducing debit balance in the Account related to the personal loan at the
rate set out in the Application or otherwise in the Notice of Amendment.

2.2.8 The Bank may, at its sole discretion, approve a request by the
Customer to defer any one or more instalments due on the personal
loan. In such event, the Customer agrees that the due date of such
instalment shall be delayed to the end of the personal loan tenor and
shall be subject to applicable interest from the date of its deferral until
the payment is made.

2.3 AUTO LOAN FACILITY

2.3.1 By signing the Application, the Customer is deemed to have agreed
and accepted to avail the auto loan Facility offered by the Bank on the
terms provided therein as well as to provide the Securities as relevantly
required.

2.3.2 The auto loan facility shall be made available to the Customer
pursuant to the terms described in the Application and subject to the
terms and conditions of the Credit Facilities Agreement.

2.3.3 The Customer agrees to exclusively utilize the auto loan Facility
For the purpose of acquiring the vehicle as stipulated in the Application.
For the avoidance of any doubt, vehicles shall mean all kinds of
transportation passenger cars, pick-up vehicles, trucks, cranes, movables
constructional equipments, buses and vans acquired or to be acquired by
Customer from the proceeds of the auto loan Facility.

2.3.4 The auto loan Facility may be disbursed by the Bank by way of
manager's cheque drawn and debited on the Customer's Account to the
vehicle's seller, possessor, authorised dealer or the agent. The Bank may
also disburse the auto loan facility by debiting the Customer's Account
and issuing a local purchase order in Favour of vehicle's authorised
dealer or seller.

2.3.5 The Bank shall not disburse the auto loan Facility unless; (a) the
Bank receives and verifies, in satisfactory manner, the title registration
document, the possession certificate, dealer's or agent's original
invoice, (b) the vehicle is duly registered in the name of the Customer
and mortgaged in Favour of the Bank and (c) a comprehensive insurance
policy in respect of the financed vehicle is issued and assigned to the
Bank as First beneficiary.
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2.3.6 In the event the Customer does not utilize the manager's cheque
or the local purchase order in relation to the auto loan Facility after its
issuance, the Customer may request the Bank to cancel the manager's
cheque or the local purchase order and the respective auto loan facility,
provided that the Customer shall pay all accrued interests, cancellation
Fees and any other Fees (if applicable) pursuant to the Table of Charges.

2.3.7 In relation to the auto loan Facility, the Customer shall, in addition
to the Securities provided in Clause 6.3, agrees and undertakes to:

(i) duly register a first degree mortgage and charge on the vehicle, at the
respective government authorities, for the auto loan Facility disbursed
pursuant to the Credit Facilities Agreement in favour of the Bank to
secure the Outstanding Liabilities.

(ii) provide the Bank with the copies of vehicle registration card and any
other documents relating to the mortgaged vehicle that the Bank may
require from time to time.

(i) pay all governmental fees, charges or other expenses in connection
with recording official mortgage over the vehicle. The Customer hereby
agrees to indemnify the Bank for any payments or losses that the Bank
may incur in connection with recording official mortgage for and on
behalf of the Customer and to debit the same from the Account.

2.3.8 The Customer acknowledges that, on the occurrence of any
Event of Default (provided in Clause 10 below), the Bank will apply
such necessary legal action to attach and sell the mortgaged vehicle
regardless of the maturity of the auto loan facility. Accordingly the
Customer hereby acknowledges that the mortgaged vehicle is deemed
as a common security For all or part of the Outstanding Liabilities.

2.3.9 In addition to the covenants provided by the Customer above, in
relation to the auto loan Facility, the Customer further undertakes from
the beginning of the auto loan facility:

(i) not to create, register, or allow any other lien, encumbrances or
mortgage to be created on the vehicle;

(ii) to keep comprehensive insurance coverage on the vehicle from an
insurance company acceptable to Bank so long as the Customer owes
money to Bank under the Credit Facilities Agreement;

(iii) to advise Bank immediately of any accident resulting in total or
partial loss of vehicle;

(iv) to keep the vehicle in good repair and condition;

(v) to apply any money received in the event of an accident of the vehicle
to its repair or, in the event of its total loss, to pay any sum of money due
under the Credit Facilities Agreement;

{vi) to keep the registration of the vehicle in the name of the Customer
and not change the registration of the vehicle without obtaining written
approval from the bank;

(vii) not to take the vehicle out of United Arab Emirates without the prior
written consent of the Bank; and

(viii) not to transfer any rights of ownership without the prior written
approval of the Bank.

(ix) to promptly pay all fines and penalties applied on the vehicle.

2.4 OVERDRAFT FACILITY
2.4.1 To the extent of the limits set out in the Application, the Customer
may utilize the overdraft Facility, by drawing cheques or by way of a
payment demand or payment order or any other permitted means of
withdrawal on the Account.

2.4.2 Instructions or cheques issued by the Customer, which if
honoured, would cause the Account to exceed its authorized limit,
shall be construed as a request to permit additional drawings under
the overdraft facility. Notwithstanding the foregoing, the Bank may at
its sole discretion refuse to honour such instructions or instruments,
without any obligation to inform the Customer of such action.

2.4.3 Despite any stipulation or limits agreed in respect of an overdraft
facility in the Application, the Customer hereby authorizes the Bank
to overdraw the Account For the purpose of debiting any amount due
and payable from the Customer to the Bank, whether such amount
represents debt repayment, applicable interest or Banking Charges or
otherwise.

2.4.4 The Customer agrees that the Bank will charge interest on the daily
debit balance in the Account related to the overdraft facilities and at the
rate set out in the Application or otherwise in the Notice of Amendment.
Such interests will be recorded by the end of each month.

2.5 CREDIT CARD FACILITY
2.5.1 To the extent of the limits set out in the Application’and subject to
the Bank's terms and conditions applicable to credit cards, the Customer
may avail credit card Facility.
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2.5.2 The Customer agrees that the Bank will charge interest on the
daily debit balance in the Account related to the credit card Facilities
and at the rate set out in the Application or otherwise in the Notice of
Amendment.

2.5.3 The Customer agrees that any obligations arising out of the credit
card facility or in connection with its use, including the fees and interests
applicable thereto, shall be part of the Outstanding Liabilities.

2.5.4 The Customer hereby acknowledges that he is aware of the Bank's
terms and conditions applicable to credit cards, agrees to the same and
ratifies all authorizations therein. Customer further acknowledges that
he has read and agreed to the schedule of Fees applicable to credit cards
issued by the Bank.

2.5.5The Customer hereby agrees that the Bank shallin its sole discretion
determine the credit limit in relation to the credit card and understands
that such credit limit is combined credit limit across any and all credit
cards that the Customer holds with the Bank.

2.5.6 The Customer undertakes to repay all amounts borrowed using
the credit cards together with all accrued interests and charges in
accordance with the terms and conditions applicable to credit card
issued by the Bank.

2.5.7 The Customer declares to have read, understood and accepted the
Credit Card Terms and Conditions available at the Bank's website:
http://www.cbiuae.com/RetailBanking/CardsTermsAndConditions

3 BANK CHARGES

3.1 INTEREST

3.1.1 The Customer shall pay the applicable interest on the Outstanding
Liabilitiesin respect of each Facility at rates and frequencies as stipulated
in the Applicatiun, offer letter or otherwise in the Notice of Amendment.

3.1.2 All applicable interest shall be calculated on the basis of three
hundred and sixty (360) days per year unless agreed otherwise.

3.1.3 The Customer acknowledges and agrees that all amounts of
applicable interest debited to the Account shall become part of the
QOutstanding Liabilities. Further the Customer agrees that the Bank has
no obligation to pay any interest on any credit balances in the Account
except as may be agreed from time to time in writing.

3.1.4 The Customer acknowledges and agrees that the Bank shall have
the right to amend the interest rate applicable to each or all the Facilities
granted to the Customer pursuant to the Credit Facilities Agreement.

The new interest rate shall be valid and apply after serving a Notice of
Amendment to the Customer on his chosen address either by registered
mail, email or SMS. The Customer agrees that any such Notice of
Amendment shall become binding and shall form integral part of the
Credit Facility Agreement.

3.2 OTHER CHARGES

3.2.1 The Customer agrees to pay all fees, commissions and expenses
applicable pursuant to the Application, offer letter or Notice of
Amendment. IFsuch fees, commissions and expenses are not stipulated in
the Application, offer letter or Notice of Amendment, then all applicable
fees, commissions and expenses shall be based on the prevailing Table
of Charges. Customer acknowledges and agrees that the Bank may
revise the Table of Charges at any time and apply such revised tariffs at
its sole discretion without notification to or consent of the Customer.

3.2.2 In the event where Customer's drawings are over and above the
limit stipulated in the Application or the offer letter for any or all of
the Facilities or if any delay occurs in settlement of the Outstanding
Liabilities on the agreed dates, the Customer agrees to pay a penal
interest (at such rate as stipulated in the Application or the offer letter)
over and above the agreed applicable interest or, in the absence of
agreed penal interest rate, the Bank's default rate as stipulated in the
Table of Charges,

3.2.3 The Bank shall be under no obligation to notify and/or advise the
Customer prior to debiting applicable interest and Banking Charges to
the Customer's Account.

4 PAYMENT

4.1 The Customer undertakes to pay the amount due under each of
the Facilities and the applicable interest on the relevant due dates as
stipulated in the Application or the offer letter.
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4.2 All amounts received by the Bank from the Customer shall be applied
by the Bank towards satisfaction of all expenses incurred by the Bank in
relation to the Facility, Banking Charges, the applicable interest and the
principal amount outstanding, in that order of priority.

4.3 All payments by the Customer under the Credit Facilities Agreement
shall be made without set-off or counterclaim, Free and clear of any
deduction, withholdings, restrictions or other conditions of any nature.

4.4 The Customer shall, on demand by the Bank, promptly reimburse and
indemnify the Bank For any additional costs, expenses or losses the Bank
may have incurred or may incur in connection with the Facilities or for
any foreign currency payments made by the Bank for the Account of the
Customer.

4.5 The Customer undertakes to pay the Bank any and all the liabilities
in relation to the Account including any amounts which the Bank may
extend to the Customer, at any time, for any reason whatsoever, in
excess of the limits stipulated in the Application or the offer letter.

5 SECURITIES

5.1 In consideration of the Bank extending the Facilities to the Customer,
the Customer hereby agrees that all Securities required or provided,
From time to time, pursuant to the Application or the offer letter,
shall secure any and all of the Outstanding Liabilities under the Credit
Facilities Agreement.

5.2 The Securities shall remain valid and enforceable at all times during
the validity of the Credit Facilities Agreement, and shall, unless agreed
otherwise, be renewed until the full settlement of any Outstanding
Liabilities.

5.3 The Securities shall not be considered as satisfied or discharged by
any intermediate payment of the whole or any part of the Facilities, but
shall constitute as continuing security for the full payment and discharge
of any Outstanding Liabilities.

5.4 The Customer hereby undertakes to provide additional Securities
at the request of and to the satisfaction of the Bank if, in the Bank's
opinion, any of the Securities provided are inadequate and/or not duly
perfected.

5.5 The Bank may agree (but shall not be obliged) at its sole discretion to
substitute any of the Securities provided with other Securities, in which
event the terms and conditions of the Credit Facility Agreement shall
apply to such substituted Securities.

5.6 In relation to personal loans, the Customer acknowledges that his
salary and gratuity is a security for the repayment of his liabilities and
undertakes to transfer and deposit his monthly salary and his end-of
service benefits to the Account with the Bank. The Customer shall notify
the Bank if he changes his employer and shall take such necessary steps
to ensure his new salary is transferred to the Account with the Bank. The
Customer hereby assigns to the Bank all his rights in the end of service
benefits or any other entitlement payable by his employer, and hereby
irrevocably authorizes the Bank to claim such amounts for the purpose
of settling and payment of the Outstanding Liabilities. The Customer
also undertakes not to create any lien, encumbrance or other charge on
the Customer’s monthly salary or end-of service benefits.

6 INSURANCE

6.1 IFrequired the Customer shall provide and assign alife and permanent
total disability insurance policy equal to the availed Facilities in favour
of the Bank, as collateral security for the Facility and shall provide an
assignment over such policy in the standard format provided by the Bank
along with the original insurance policy. The life and permanent total
disability insurance policy shall be from a reputed insurance company
registered in the United Arab Emirates and acceptable to the Bank.

6.2 In relation to home loan Facility, the Customer agrees and undertakes
to keep the Real Estate Properties fully insured against all risks by a
reputed insurance company registered in the United Arab Emirates and
acceptable to the Bank. The Customer shall ensure that the insurance
policy is assigned to the benefit of the Bank unless otherwise agreed.
For this purpose, the Customer agrees and undertakes to:

(i) deposit insurance policy and premium receipts with Bank;

(i7) refrain from assigning the insurance policy to any other party now or
in Future without obtaining the prior written consent of the Bank;

(i) obtain an undertaking from the insurer to pay all insurance
indemnities to the Bank, to keep the insurance policy valid and not to
cancel such policy before serving the Bank with ninety (90) days written
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notice; and
{iv) include a note in the insurance policy stating that the Bank as the
"first loss payee/beneficiary”.

6.3 In relation to the auto loan Facility, the Customer shall assign a
comprehensive motor insurance policy (loss on damage and third party
liabilities) in Favor of the Bank as collateral security for the Facility and
shall provide an assignment over such policy along with the original
insurance policy. The comprehensive motor insurance policy shall
be from a reputed insurance company registered in the United Arab
Emirates and acceptable to the Bank, the Customer agrees to reimburse
on demand any premiums, expenses or charges incurred by the Bank in
this respect and not to do anything or take any action that may revoke
the said vehicle insurance.

7 SECURITIES BY THIRD PARTY

7.1 Unless provided otherwise in the relevant Application or the offer
letter, the Customer agrees that all Securities provided by the Security
Guarantor shall secure any and all of the Outstanding Liabilities.

7.2 The Customershallarrange forthe Security Guarantor to execute and/
or officially register and deliver to the Bank such agreements, contracts,
undertaking and documents, in form and substance acceptable to the
Bank.

7.3 The Customer shall ensure that the Security Guarantor will be, at
all times, the sole legal and beneficial owner of the assets underlying
the Securities and shall not sell, transfer, lease or otherwise dispose of
or create or incur (or permit the creation of) any encumbrance, charge,
mortgage, pledge, lien or security interest whatsoever over such assets
in Favour of any third party without obtaining the prior written consent
of the Bank.

7.4 The Customer shall ensure that all assets underlying the Securities
provided by the Security Guarantor are and will be kept Fully maintained
and insured by a reputable insurer acceptable to the Bank.

8 REPRESENTATIONS

The Customer represents and warrants to the Bank that:

8.1 He has read and understood the Credit Facilities Agreement and is
fully aware of his rights, obligations, and liabilities as described there
under.

8.2 He is not aware of any cause or reason that may in any way prevent
or restrict him from entering into or fulfilling his obligations under the
Credit Facilities Agreement.

8.3 His obligations under the Credit Facilities Agreement constitute
legal, valid and binding obligations and are enforceable in accordance
with its respective terms.

8.4 The execution, delivery and performance of the Credit Facilities
Agreement with respect to the Securities do not and shall not violate
provisions of any laws or regulations applicable to the Customer.

8.5 He is not in default of any instrument or document to which he is a

party.

8.6 He enjoys no immunity whatsoever from judicial proceedings,
attachment of debts to his assets or execution of judgment under any
laws applicable to him or his Securities.

8.7 No litigation or administration claim or proceeding of any court
or governmental authority is presently pending or, to the best of his
knowledge, is threatened against the Customer or any of his assets and
the Customer is not in default under any order, injunction, decree or any
other regulation of any court or other governmental authority.

8.8 He has the legal capacity to enter into the Credit Facilities Agreement
and to exercise his rights and performs his obligations there under.

8.9 He shall not permanently leave United Arab Emirates or change his
registered place of business without prior notice to the Bank.

9 COVENANTS

For the duration of the Credit Facilities Agreement, the Customer
covenants as follow:

9.1 to do such further acts and execute and deliver such additional
documents, instruments and assurances as may be necessary or as the
Bank may from time to time reasonably request, in relation to the credit
facilities granted herein;
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9.2 to notify the Bank Forthwith upon the occurrence of an Event of
Defaulk;

9.3 to duly pay and discharge all taxes, assessments and governmental
charges or levies which he is liable to pay;

9.4 to check all Notices received From the Bank (as defined in Clause
14) regarding any Outstanding Liabilities. IF no objection is received
by the Bank from the Customer within thirty (30) days from the date
of dispatching a notification of balance to the Customer, then the
balance shown therein shall be considered correct and binding upon the
Customer. The fact that no communication has been received from the
Customer shall, subject to any manifest error on the part of the Bank, be
confirmation of the correctness of the Account. It is solely and entirely
the responsibility of the Customer to demand a notification of balance
from the Bank if no notification of balance is received for any period;

9.5 not to claim For himself or For his assets any immunity from suit,
execution, attachment or other legal process in any proceedings taken
by the Bank in any competent jurisdiction;

9.6 to be bound by the terms and conditions stipulated under the Credit
Facilities Agreement;

9.7 to keep the terms and conditions of the Credit Facilities Agreement
in strict confidence and not to divulge the terms thereof to any person
or entity other than to his own authorized representatives, auditors,
financial or legal advisors, who maintain similar degree of confidentiality,
and on a need-to-know basis.

10 EVENTS OF DEFAULT

10.1 The Customer shall be in default if any of the Following events (each
an "Event of Default”) occurs, or in the opinion of the Bank is likely to
occur or is continuing:

10.1.1 The Customer Fails to make any payment or settle any or all
amounts of the Outstanding Liabilities when due.

10.1.2 Any representation or warranty made or implied by the Customer
herein proves te be, in the opinion of the Bank and at any time, incorrect
or inaccurate or is not complied with in any respect.

10.1.3 The Customer's employment is terminated or his residence visa
is cancelled;

10.1.4 The Customer breaches any of the covenants as set out in Clause 9
hereof or such other covenants as maybe provided in the Credit Facilities
Agreement.

10.1.5 Any information provided in the Application is found or considered
by the Bank to be incorrect;

10.1.6 The Customer defaults in the performance or observance of any
provision of the Credit Facilities Agreement and such default, if capable
of remedy, continues For seven (7) days Following a written notice from
the Bank.

10.1.7 Any of the Securities and the rights of the Bank there under
ceases to be in Full force and effect, including but not limited to non
transfer of Customer's salary to the Account (if applicable).

10.1.8 The Customer is unable to pay any of his debts either with the Bank
or with any other creditors as they fall due, commences negotiations with
any one or more of his creditors with a view to general readjustment or
rescheduling of his indebtedness or makes a general assignment for the
benefit of or a composition with his creditors. A receiver is appointed
for the whole or any part of his business assets or undertakings or the
Customer is declared bankrupt by any court order.

10.1.9 As a result of any change or interpretation of the law, the Bank
is not permitted to make the Facilities available to the Customer or if
the extension of Facilities pursuant to the Credit Facilities Agreement
becomes illegal or financially unviable,

10.1.10 The Customer or Security Guarantor (if any) goes into bankruptcy,
insolvency, liquidation, is declared incapable or dies;

10.1.11 In addition to events specified above, the Customer shall be
considered to be in default in respect of an auto loan or home loan
Facility if:

(i) the Security provided by the Customer under the relevant Facilities
ceases to be valid or the Bank has notice or reason to believe that any
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Security may become invalid;

(i) the vehicle or the Real Estate Property (as applicable) is damaged
such that it is a total loss or otherwise becomes permanently inoperable
or inhabitable as the case may be;and/or

(iii) any Foreclosure procedure or other seizing of the vehicle or the Real
Estate (as applicable) Property is threatened.

10.1.12 The Customer shall be considered to be in default if any
installment under any Facility is not paid when due and any commitment
for any Facility is cancelled or terminated as a result of an Event of
Default (however described) or the Customer is in default in respect of
any other Facility from the Bank.

10.2 The Customer acknowledges and agrees that if any of the Events of
Default described above occur, or in the opinion of the Bank is likely to
occur or continue, the following shall apply:

10.2.1 The obligations of the Bank to make the Facilities available shall
cease immediately.

10.2.2 All Outstanding Liabilities shall become due and payable on
a simple demand by the Bank without discussion, protest or other
disagreement whatsoever by the Customer. The Customer hereby
expressly waives any right to contest in this respect.

10.2.3 The Bank shall be entitled to enforce the Securities and to claim
Full payment of all expenses and charges related thereto.

10.2.4 The Bank shall have the right to merge and consolidate all
Accounts in order to claim the Outstanding Liabilities.

10.2.5 The Customer shall on demand indemnify the Bank, its employees,
agents and representatives against all claims, demands, losses and
expensesincurred by the Bank and/or such otheragent or representative
of the Bank in connection with recovering all Qutstanding Liabilities in
addition to all expenses and charges which may be incurred in the future
or have already been incurred, suffered or sustained by the Bank as a
result of the occurrence of an Event of Default.

10.2.6 The above agreed remedies shall be without prejudice to any
other right available to the Bank under applicable laws.

10.2.7 The Customer hereby acknowledges and confirms that a default
in respect of any Facility shall constitute a default For the purpose of all
Facilities availed by the Customer from the Bank.

11 STATEMENT OF ACCOUNT

11.1 The Customer undertakes to check carefully all statements of
account received from the Bank. If no objection is received by the Bank
within thirty days (30) days of dispatching the statement of Account
to the Customer, the transactions and balances shown therein will be
considered correct and binding on the Customer.

11.2 Notwithstanding anything contrary to the law and in the absence
of any manifest error, it is understood that the statement of Account
shall be deemed confirmed and accepted by the Customer if no
communication is received by the Bank from the Customer within the
above prescribed period. The Customer hereby waives any objection
in respect of contesting any statement of Account following its
confirmation as provided herein.

11.3 It shall be the sole responsibility of the Customer to demand
a statement of Account from the Bank in events where statements
of Account have not been received by the Customer For any reason
whatsoever.

11.4 The Customer hereby acknowledges and agrees that the Bank's
books and records shall be conclusive evidence of the Outstanding
Liabilities due as a result of the Facility. The Customer hereby specifically
waives any right to challenge the correctness of these records except as
set out hereinabove.

12 SET-OFF

12.1 The Customer hereby irrevocably authorizes the Bank to debit
any credit balance available in the Account of the Customer towards
payment of the monthly installment of the Facilities availed under the
Credit Facilities Agreement.

12.2 The Bank may at any time whether before or after any demand
made hereunder and without notice to the Customer, apply any credit
balance in any currency which is at any time held by any branch of the
Bank or other entity of the Bank for the account of the Customer in or
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towards satisfaction of any liability (or any part thereof) of the Customer
under the Credit Facilities Agreement or under any contractual or
non-contractual financial obligation to the Bank. Where such set-
off or transfer requires the conversion of one currency into another
<uch conversion shall be calculated at the then prevailing spot rate of
exchange of the Bank for purchasing the currency in which the liabilities
(or any part thereof) of the Customer hereunder were due, owing or
incurred.

12.3 Save as otherwise provided in the Credit Facilities Agreement, the
Bank may at any time and without notice combine and consolidate all or
any of the accounts held in the Customer's name, either singly or jointly
or with a third party. The Bank may also set off against any overdrawn
accounts all or any Outstanding Liabilities and other monies owned by
the Customer in whatsoever currency or form and whether in current,
call, savings or deposit accounts which the Customer may hold in the
Bank, either singly or jointly with a third party.

13 ASSIGNMENT

13.1 The Customer hereby acknowledges that the Bank may, without any
notice to the Customer, assign all its rights and obligations under the
Credit Facilities Agreement to any third party.

13.2 The Customer shall not assign any of his rights and obligations
hereunder without obtaining a prior written consent of the Bank.

13.3 No assignment of rights and subrogation of debts shall be valid or
binding upon the Bank unless approved by the Bank in a separate written
and duly executed agreement. The Customer shall remain liable to the
Bank under the provisions of the Credit Facilities Agreement as prime
obligor irrespective of any assignment of right or subrogation of debt.

14 CHOSEN DOMICILE

The Customer hereby acknowledges and accepts the address set
out in the Application as being his chosen domicile to receive all
communications from the Bank including but not limited to claims,
demands, authorizations, agreements, Notices of Amendments,
summons or judicial announcements (“Notices”) in relation to the Credit
Facilities Agreement or any claim, demand, dispute or legal proceeding
related thereto. The Customer undertakes to notify the Bank, in writing,
of his new chosen domicile in the event the Customer changes his chosen
domicile at any given time. The new domicile shall not be deemed chosen
for the purpose of the Credit Facilities Agreement unless the Bank is
duly notified of such change. The Customer hereby acknowledges and
agrees that all Notices served on the chosen domicile shall be deemed
valid as if duly received by the Customer.

15 MISCELLANEOUS

15.1 Itis agreed that the Credit Facilities Agreement will remain valid and
enforceable notwithstanding any change in the details of the Customer
as provided in the Application.

15.2 It is understood that if the Facility is extended to two or more
persons, the liability of such persons to the Bank in respect of all
Outstanding Liabilities will be joint and several,

15.3 No delay or omission of the Bank in exercising or enforcing (whether
wholly or in part) any right or remedy hereunder shall impair such right
or remedy of the Bank and shall not be construed as a waiver of such
right or remedy. The Customer hereby waives any claim, demand For
any loss or damage that the Customer may have suffered or is likely to
suffer or sustain as a result of or in connection with any failure, delay
or omission by the Bank to exercise any power or authority or enforce
any right available under the Credit Facilities Agreement or under any
Securities or documents.

15.4 The invalidity or unenforceability of one or more provisions herein
shall not affect the validity or enforceability of the other provisions
which shall continue to be valid and enforceable.

15.5 If it becomes unlawful For the Bank to make, Fund or allow any
amount to remain outstanding under all or any of the Facilities, the
relevant Facility shall thereupon be cancelled and the Customer shall
repay all Outstanding Liabilities under the Facilities on demand by the
Bank.

15.6 The Customer acknowledges and agrees that neither the Bank,
nor any of its officers, directors, and employees shall be liable to the
Customer for any special, indirect, consequential losses or punitive
damages sustained by the Customer.
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15.7 The Customer agrees to indemnify and defend the Bank, its
employees, agents and representatives against all claims, demands
or legal actions which may be brought against the Bank in connection
with making the Facilities available to the Customer and agrees to pay
all costs, expenses (including legal and court related expenses), fees,
charges, taxes, stamps, duties that may be incurred or sustained by
the Bank, its employees, agents and representative in this respect or
in relation to the Facilities in general. For this purpose the Customer
hereby irrevocably and unconditionally authorizes the Bank to debit his
Account with any and all such amounts.

15.8 The Credit Facilities Agreement is made in English and Arabic
languages. In the event of discrepancy in interpretation between the
Arabic and the English texts, the provisions of the Arabic text shall
prevail.

15.9 Except as otherwise provided, all dates and times wherever used
herein shall be construed and calculated with reference to the Gregorian
calendar and United Arab Emirates local time.

16 DISCLOSURE OF INFORMATION

The Customer agrees and authorizes the Bank on an unconditional
and continuous basis, to obtain, disclose and exchange Customer’s
information with any credit bureau, any government/ judicial authority,
any third party agents or contractors, any of its subsidiaries, affiliates
and representative offices in or outside United Arab Emirates without
the need Ffor prior consent, approval or notification in any manner
whatsoever.

17 GOVERNING LAW AND JURISDICTION

17.1 The Credit Facilities Agreement shall be governed and construed in
accordance with the laws of the United Arab Emirates. Any proceedings,
dispute ordisagreement arising in relation to the validity or enforceability
of any provisions of the Credit Facilities Agreement shall be subject to
the exclusive jurisdiction of courts of United Arab Emirates.

17.2 Notwithstanding the foregoing, the Bank shall be entitled to
refer any dispute under the Credit Facility Agreement to any court of
competent jurisdiction.

17.3 The Customer hereby irrevocably waives (to the extent permitted
by applicable law) any objection which, now or hereafter, he may have
to the selection of the venue For any action or proceeding brought in
the above referred court and any objection on the ground that any such
action or proceeding in such court has been brought in an inconvenient
form.

17.4 The Customer hereby irrevocably waives (to the extent permitted
by applicable laws) all immunity from jurisdiction, attachment and
execution, whether on the basis of sovereignty or otherwise, to which it
might otherwise be entitled in any legal action or proceeding.

IN WITNESS WHEREQF, the Customer hereby confirms his agreement to
the above terms and conditions.

Customer's signature:

Name:

Date:
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